DHUNSERI INFRASTRUCTURE LIMITED

BOARD’S REPORT

DEAR MEMBERS
Your Directors present the 7" Annual Report of your Company together with the Audited Statement of
Accounts for the year ended March 31, 2020.

FINANCIAL RESULTS
(Rs. in lakhs)
Particulars For the year ended For the year
March 31, 20120 ended March
31,2019
Turnover and other income 0.04 0.39
Profit/(Loss) before exceptional and extraordinary items and tax (15.21) (12.61)
Exceptional and Extraordinary items - -
Profit/(Loss) after exceptional and extraordinary items and before tax (15.21) (12.61)
Tax Expense:

- Current tax - -

- Deferred tax - -
Profit/(Loss) for the period from operations (15.21) (12.61)
EPS:

(i) Basic (0.153) (0.13)
(ii) Diluted (0.153) (0.13)
OPERATIONS & PROSPECTS

West Bengal Housing Infrastructure Development Corporation Ltd (WBHIDCO) has issued an Expression
of Interest (EOI) for allotment of WBHIDCO land at Bengal Silicon Valley IT Hub, New Town, Kolkata
and has offered to the plot holder land in exchange of land held at Bantala IT Complex, Kolkata.

Your Company is considering the proposal for exchange of Land from Bantala to the plots of land in Bengal
Silicon Valley IT Hub being developed by West Bengal Housing Infrastructure Development Corporation
Ltd. (WBHIDCO).

Your company will take a decision to proceed for development of the project once the interest is received
for utilization of the land and structure.

As on March 31, 2020, the total cost incurred including land is Rs. 4,848.88 Lakhs.

No material changes and commitments have occurred after the close of the financial year till the date of this
Report, which affect the financial position of the Company.

DIVIDEND
Your directors do not recommend any dividend for the year ended March 31, 2020.

BOARD MEETINGS
Your Board met four times during the FY 2019-20. The attendance of Directors at the Board Meetings are

reproduced hereunder:

Board Meetings held on

May 24, 2019 August 12, 2019 October 28, 2019 February 11, 2020
Mr. C.K.Dhanuka Yes Yes Yes Yes
Mr. M.Dhanuka No No Yes Yes
Mr. R.K.Sharma Yes Yes Yes Yes
Mr. K.K.Tibrewalla Yes Yes Yes Yes
Mr. M.Beriwala Yes Yes Yes Yes




DIRECTORS AND KEY MANAGERIAL PERSONNEL
There is no change in the Board composition during the FY 2019-2020.

DECLARATION FROM INDEPENDENT DIRECTORS ON ANNUAL BASIS
The requirement of Section 149(7) of the Companies Act, 2013 do not apply to your Company.

DIRECTORS’ RESPONSIBILITY STATEMENT PURSUANT TO SECTION 134(5) OF THE
COMPANIES ACT, 2013

Pursuant to the requirement under Section 134(5) of the Companies Act, 2013, with respect to Directors’
Responsibility Statement, it is hereby confirmed:

(a) That in the preparation of the annual accounts, the applicable accounting standards had been
followed;

(b) That the directors had selected such accounting policies and applied them consistently and made
judgements and estimates that are reasonable and prudent, so as to give a true and fair view of
the state of affairs of the Company at the end of the financial year and of the loss of the Company
for that period;

(¢) That the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the assets of
the Company and for preventing and detecting fraud and other irregularities;

(d) That the directors prepared the annual accounts on a going concern basis; and

(e) That the directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS/OUTGO

Since your Company has not yet commenced the commercial operations, the requirement of Section
134(3)(m) of the Companies Act, 2013 read with the Companies (Accounts) Rules, relating to the
conservation of energy, technology absorption and foreign exchange earnings/outgo is not applicable
to your Company.

RISK MANAGEMENT

The Board proposes to monitor and implement the risk management plan of the Company. The Board
is responsible for reviewing the risk management plan and ensuring its effectiveness. Major risks that
are identified in the usual course of business activity are prepared to be systematically addressed through
mitigating actions on a continuing basis.

EXTRACT OF ANNUAL RETURN
The details forming part of the extract of the Annual Return in form MGT-9 as required under Section
92 of the Companies Act, 2013, is attached as “Annexure-A” to this Report.

AUDITORS AND AUDITORS’ REPORT

STATUTORY AUDITORS

M/s Dhandhania & Associates, Chartered Accountants (Registration No. 316052E) are the present
Statutory Auditors of your Company and shall hold office till the end of Eleventh (11") Annual General
Meeting (AGM) which was approved in the AGM held on August 12, 2019.

The Auditors’ Report for the FY 2019-2020 does not contain any qualification, reservation, adverse
remark or disclaimer.



ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO
FINANCIAL STATEMENTS

The Company has in place adequate internal financial controls as required under the Companies Act,
2013. During the year, such controls were tested with reference to financial statements and no reportable
material weakness in the design or operation were observed. During the year, such controls were tested
by the statutory auditors with reference to financial statements and no reportable material weakness in
the design or operation were observed.

PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS
There are no Loans, Guarantees and Investments as per the provisions of Section 186 of the Companies
Act, 2013.

RELATED PARTY TRANSACTIONS

All transactions entered with related parties during the FY 2019-2020 were on an arm’s length basis
and were in the ordinary course of business and the provisions of Section 188 of the Companies Act,
2013 are not attracted. There have been no materially significant related party transactions with the
Company’s promoters, directors, the management or relatives which may have potential conflict with
the interests of the Company at large. Thus, disclosure in form AOC-2 is not required.

The necessary disclosures regarding the transactions are given in the notes to accounts.

SUBSIDIARY COMPANY
Your Company has no subsidiary.

Impact of Covid-19
In February, 2020, the COVID-19 pandemic developed rapidly into a global crisis, forcing governments

to shut all economic activity. On 24th March, 2020, the Government of India ordered a nationwide
lockdown for 21 days which further got extended till 3rd May, 2020 to prevent community spread of
COVID-19 in India resulting in significant reduction in economic activities. Considering the global
health crisis and the guideline issued by the Government of India, the Company immediately shifted
focus to ensuring the health and well-being of all employees. The Company adhered further to the
lockdown norms and continued the same till 3 1st May, 2020.

The office of the Company has resumed functioning as per the guidelines of the State Government from
01st June, 2020 with lesser work force. The Company is complying with all the norms related to social
distancing, thermal scanning, wearing of face mask and sanitization to ensure smooth functioning of
operations.

GENERAL

The composition of audit committee, stakeholders relationship committee, Nomination and
Remuneration committee, Nomination and Remuneration policy, vigil mechanism/whistle blower
policy, Corporate Social Responsibility, remuneration to directors, key managerial personnel and
employees pursuant to Section 197 of the Companies Act, 2013, Cost Audit, Secretarial Audit and
Formal annual evaluation are not applicable to your Company. Hence the details for the aforesaid have
not been provided.

Your Directors state that no disclosure or reporting is required in respect of the following items as there
were no transactions on these items during the year under review:

(a) The Company has not accepted any deposits from the public. There were no outstanding
balances relating to FDs as at the beginning and end of the FY 2019-2020.



(b) Issue of equity shares with differential rights as to dividend, voting or otherwise.

(c) Issue of sweat equity shares to employees of the Company, Issue of Employees Stock Option
Scheme.

(d) There are no significant material orders passed by the Regulators or Courts or Tribunals which
would impact the going concern status of the Company and its future operations.

ACKNOWLEDGEMENT
The Directors wish to place on record their sincere appreciation for the whole-hearted support received
from HDFC Bank Limited, the suppliers, shareholder and all others associated with the Company.

FOR AND ON BEHALF OF
THE BOARD IR}ECTORS

M\/ jl!f

\ J E f Jj/ ‘ [V V¥
Place: Kolkata v C K.Dhanuka

Date: June 23,2020 Chairman



Annexure-A to Board's Report

Form No. MGT-9

EXTRACT OF ANNUAL RETURN
as on the financial year ended on March 31, 2020

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the
Companies (Management and Administration) Rules, 2014]

Registration and other details

() |CIN U45400WB2013PLC190485
(I1) |Registration Date 08-02-2013
(i) |Name of the Company Dhunseri Infrastructure Limited
(Iv) |Category / Sub-Category of the Company Company limited by Shares/ Non-govt
Company
(V) |Address of the Registered Office and contact |"Dhunseri House", 4A, Woodburn Park,
details Kolkata-700020
Tel: +91 33 22801950-54
Fax: + 9133 2287 8995
(VI) [Whether listed company No
(Vll) [Name, address and contact details of Maheshwari Datamatics Pvt. Limited
Registrar and Transfer Agent, if any 23, R.N.Mukherjee Road, 5th Floor,
Kolkata-700 001
Phone: 91 33 22482248, 22435029
Fax: 91 33 22484787
Email: mdpldc@yahoo.com
Il.  Principal Business Activities of the Company
Sl. No.|Name and Description of main

Products / Services

NIC Code of the Product / Service

% to total turnover of the
Company

The Company had started developing an “Information Technology Park” at Kolkata IT Park, SEZ, Bantala. However the said
project is presently held up.

Particulars of Holding, Subsidiary and Associate Companies

Holding / |% of
Sl No. Mo i Camipsiny Address of Company CIN / GLN Subsidiary / [shares Appileabie
: Section
Associate |held
Dhunseri Ventures Limited (Formerly "Dhunseri House", 4A, Woodburn Park, ,
LC002697
» Dhunseri Petrochem Limited) Kolkata-700020 LSS VBIRIORLENNZET Holding e 2(46)




i) Category-wise Share Holding

IV. Shareholding Pattern (Equity Share Capital Breakup as percentage of Total Equity)

Category of Shareholders

No of Shares held at the beginning of the year

[As on April 1, 2019]

No of Shares held at the end of the year
[As on March 31, 2020]

Demat

Physical

Total

% of Total Shares

Demat

Physical

Total

% of Total Shares

% change
during the
Year

A. Promoters

(1) Indian

a) Individual/ HUF

b) Central Govt

c) State Govt(s)

d) Bodies Corp.

9949400

9950000

e) Banks/Fi

f) Any other

Sub-total (A)(1)

9950000

9950000

9949400

9950000

(2) Foreign

a) NRIs - Individuals

b) Other - Individuals

c) Bodies Corp.

d) Banks/FI

e) Any other

Sub-total (A)(2)

Total shareholding of Promoter
(A)=(A)(1)+(A)(2)

9950000

9950000

100.00

9949400

9950000

B. Public Shareholding

1. Institutions

a) Mutual Funds

b) Banks/FI

c)Central Govt

d) State Govt(s)

e) Venture Capital Funds

f) Insurance Companies

g) Flls

h) Foreign Venture Capital Funds

i) Others (specify)

Sub-total(B)(1):-

2. Non-Institutions

a) Bodies Corp.

i) Indian

ii) Overseas

b) Individuals

i) Individual shareholders holding nominal
share capital upto ¥ 1 lakh

ii) Individual shareholders holding nominal
share capital in excess of T1 lakh

c) Others (Specify)

Sub-total(B)(2):-

Total Public Shareholding (B)=(B)(1)+ (B)(2)

IC. Shares held by Custodian for GDRs & ADRs

IGrand Total (A+B+C)

9950000

9950000

100.00

9949400

600

9950000

100.00

0.00




IV. Shareholding Pattern (Equity Share Capital Breakup as percentage of Total Equity)

ii) Shareholding of Promoters-

Shareholding at the beginning of the year

[As on April 1, 2019]

Shareholding at the end of the Year
[As on March 31, 2020]

PRAKASH CHANDRA DHANDHANIA ARE HOLDING THE SHARES AS NOMINEES OF DHUNSERI VENTURES LIMITED

% change in
Sl. No. |Shareholder's Name % of Shares % of Shares share holding
No. of s Pledged / % of total Shares Pledged / i
' Shares of the 8 No. of Shares i during the Year
Shares encumbered to of the Company | encumbered to
Company
total shares total shares

1 DHUNSERI VENTURES LIMITED 9949400 99,99397 - 9949400 99.99397 - -

5 DHUNSERI VENTURES LIMITED JOINTLY WITH 100 0.00101 i 100 0.00101 3 )
MR. CHANDRA KUMAR DHANUKA

3 DHUNSERI VENTURES LIMITED JOINTLY WITH 100 0.00101 ’ 100 0.00101 y i
MR. MRIGANK DHANUKA

4 DHUNSERI VENTURES LIMITED JOINTLY WITH 100 0.00101 ) 100 0.00101 ) 5
MR. RAJIV KUMAR SHARMA

5 DHUNSERI VENTURES LIMITED JOINTLY WITH 100 0.00101 X 100 0.00101 i i
MR. KAILASH KUMAR TIBREWALLA

6 DHUNSERI VENTURES LIMITED JOINTLY WITH 100 0.00101 i 100 0.00101 g i
MR. HARI PRASAD BHUWANIA

5 DHUNSERI VENTURES LIMITED JOINTLY WITH 100 0.00101 ) 100 0.00101 i "
MR. PRAKASH CHANDRA DHANDHANIA

NOTE: |MR.CHANDRA KUMAR DHANUKA, MR. MRIGANK DHANUKA, MR. RAJIV KUMAR SHARMA, MR. KAILASH KUMAR TIBREWALLA, MR. HARI PRASAD BHUWANIA AND MR.




IV. Shareholding Pattern (Equity Share Capital Breakup as percentage of Total Equity)

iiif) Change in Promoters’ Shareholding

Sl.

No.

Shareholding at the beginning of the year
(01-04-2019)/end of the year (31-03-2020)
Shareholder's Name

Cumulative Shareholding during the year
(01-04-2019 to 31-03-2020)

% of total
No. of shares shares of the
company

No. of shares

% of total
shares of the
company

No change has taken palce in the Promoter's Shareholding during the FY 2019-2020




IV. Shareholding Pattern (Equity Share Capital Breakup as percentage of Total Equity)

iv) Shareholding Pattern of top ten Shareholders (Other than Directors, Promoters and Holders of GDRs and ADRs):

Shareholding at the beginning of the year
(01-04-2019)/end of the year (31-03-2020)

Cumulative Shareholding
during the year
(01-04-19 to 31-03-2020)

SIN Name
" % of total . % of total
No. of shares shares of the i . | No. of shares | shares of the
se in sharehlding
company company

v) Shareholding of Directors and Key Managerial Personnel

[

IV. SHAREHOLDING PATTERN (Equity Share Capital Breakup as Percentage of Total Equity)

Shareholding at the beginning of the year
(01-04-2019)/end of the year (31-03-2020)

Cumulative Shareholding
during the year
(01-04-2019 to 31-03-2020)

SI.No. Name % of total % of total
shares Increase/Decrea shares
o et Bl of the se in sharehlding Pt et of the
Company Company
A. | Directors
NIL
B. |Key Managerial

NIL




V. Indebtedness
Indebtedness of the Company including interest outstanding/accrued but not due for payment

Rs. in Lakhs
Secu.red Loans- Unsecured Loans Deposits Total
excluding deposits

Indebtedness at the beginning of the
financial year (01.04.2019)
i) Principal Amount - - -
ii) Interest due but not paid - - £
iii) Interest accrued but not due - - s
Total (i+ii+iii) - - o
Change in Indebtedness during the financial
year
- Addition - 10.21 10.21
- Reduction - - -
- Exchange Difference - - -
Net Change y 10.21 10.21
Indebtedness at the end of the financial year
(31.03.2020)
i) Principal Amount - 10.00 10.00
i) Interest due but not paid - - -
iii) Interest accrued but not due - 0.21 0.21
Total (i+ii+iii) - 10.21 10.21




V1. Remuneration of Directors and Key Managerial Personnel

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

The Company has no Managing Director, Whole-time Directors and/or Manager:

B. Remuneration to other directors:

No director of the Company is paid remuneration.

C. Remuneration to Key Managerial Personnel other than MD/Manager/WTD

No Key Managerial Personnel of the Company is paid remuneration.

VIl. Penalties/ Punishment / Compounding of Offences:

No penalties/punishment/compounding of offences were levied under the Companies Act, 2013.




DHANDHANIA & ASSOCIATES

Estd. 1986 €W A RTT EC R OEOD ACCOUNTAINTS

13, Crooked Lane, Kolkata - 700 069. Phone : 4006-6758 / 2248-4813. E-mail : pkd@pkd.co.in. Web : www.pkd.co.in

Independent Auditors’ Report

To the Members of
DHUNSERI INFRASTRUCTURE LIMITED

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying Financial Statements of DHUNSERI INFRASTRUCTURE LIMITED (“the
Company"), which comprise the Balance Sheet as at 31st March, 2020, the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Changes in Equity and the Cash Flow Statement for
the year then ended, including a summary of the significant accounting policies and other explanatory

information (hereinafter referred to as " the financial statements").

In our opinion and to the best of our information and according to the explanations given tc us, the aforesaid
Financial Statements give the information required by the Companies Act, 2013 (‘the Act’) in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the Company as at March 31, 2020, the loss and other comprehensive income, changes in

equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor's
Respeonsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have

obtained is sufficient and appropriate to provide a hasis for our opinion.




Information Other than the Financial Statements and Auditor’'s Report thereon

The Company’'s management and Board of Directors is responsible for the other information. The other
information comprises the information included in the Annual report, but does not include the Financial
Statements and our auditor's report thereon.

Our opinion on the Financial Statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report
that fact. We have nothing to report in this regard.

Responsibility of Management for the Financial Statements

The Company’'s management and Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these Financial Statements that give a true and fair view of the state of
affairs, profit/loss (including other comprehensive income), changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Indian Accounting
Standards (Ind AS) specified under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, as amended. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Financial Statement that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the Financial Statements, management and Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.




As a part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

dentify and assess the risks of material misstatement of the Financial Statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud

is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate inteal financial controls system with reference to Financial
Statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the Financial Statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditor's Report) Order, 2016 (‘the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013. We enclose in
the Annexure-A statement on the matters specified in paragraphs 3 and 4 of the said Order.

As required by section 143 (3) of the Act, we report that:

We have obtained all the information and explanations, which to the best of our knowledge and belief were
necessary for the purposes of our audit;

. In our opinion, proper books of account as required by law have been kept by the company so far as appears

from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income), the Statement
of Changes in Equity and the Cash Flow statement dealt with by this report are in agreement with the books
of account; hS




iv. In our opinion, the aforesaid financial statements comply with the specified under section 133 of the Act, read
with Rule 7 of the Companies (Accounts) Rules, 2014;

v. On the basis of written representations received from the directors, as on 31st March, 2020 and taken on
record by the Board of Directors, we report that none of the directors is disqualified as on 31st March, 2020
from being appointed as a director in terms section 164(2) of the Companies Act, 2013.

vi. With respect to the adequacy of the internal financial controls over financial reporting of the Company and the
Operating effectiveness of such control refer to our separate report in "Annexure B"; and

B. With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according

to the explanations given to us:

a. The Company does not have any pending litigations as on balance sheet date which would impact its

financial position;

b. The Company does not have any long-term contracts including derivative contracts for which there were

any material foreseeable losses; and

c¢. There is no amount that is required to be transferred to the Investor Education and Protection Fund by
the Company, during the year ended March 31, 2020

C. With respect to the matter to be included in the Auditors’ Report under Section 197(16) of the Act:

In our opinion and according to the information and explanations given to us, the company has not paid any
remuneration to its directors during the current year. The Ministry of Corporate Affairs has not prescribed other
details under Section 197(16) which are required to be commented upon by us.

Place: Kolkata
Date: 23 June, 2020

L]
Sl,\/usl\-’ &—ﬁ__
SUNIL OSWAL, FCA, PARTNER
(Membership No. 071678)
For and on behalf of
DHANDHANIA & ASSOCIATES
Chartered Accountants

Firm Registration No.316052E
UDIN - 20016 TSAAAMNEZTITT



Annexure-A to Independent Auditors' Report of even date on The Financial Statements of Dhunseri
Infrastructure Limited

With reference to the Annexure A referred to in the Independent Auditors’ Report to the members of the

Company on the Financial Statements of Dhunseri Infrastructure Limited for the year ended 315t March 2020, we
report the following:

) (a) The Company is maintaining proper records showing full particulars, including quantitative details and
situation of fixed assets.

(b) As explained to us, the fixed assets shown under Capital Work in Progress have been physically verified
by the management during the year and no material discrepancy has been noted on such verification.

(c) The title deeds of all the immovable properties are held in the name of the Company. However, mutation
in name of Company is still pending.

i) The Company is a construction and infrastructure development company. Accordingly, it does not hold any
physical inventories. Thus, reporting under paragraph 3(ii) of the Order is not applicable.

iii) The Company has not granted any loans, secured or unsecured, to Companies, firms or other parties covered
in the register maintained under Section 189 of the Act. Consequently, reporting under clauses (jii) (a, b & ¢)
of the Order are not applicable.

iv) The Company has not entered into loans, investments, guarantees and security transactions failing within
provisions of section 185 and 186 of the company of the Companies Act, 2013.

v) The Company has not accepted any deposits from the public within the meaning of sections 73 to 76 or any
other relevant provisions of the Act and the rules framed there under.

vi) The Central Government has not prescribed the maintenance of cost records under Section 148(1) of the
Companies Act, 2013, for any of the services rendered by the Company. Accordingly, reporting under
paragraph 3(vi) of the Order is not applicable.

vii) (@) In our opinion, and according to the information and explanations given to us the company is regular in
depositing undisputed statutory dues, including Provident Fund, Employee State Insurance, Income Tax,
Sales Tax, Goods and Service Tax, Wealth Tax, Service Tax, Duty of Customs, Duty of Excise, Value Added
Tax, Cess and any other statutory dues with appropriate authorities.

(b) According to the information and explanations given to us, there are no dues of Income Tax, Sales Tax,
Goods and Service Tax, Wealth Tax, Service Tax, Duty of Customs, Duty of Excise, Value Added Tax, Cess
and any other statutory dues outstanding on account of any dispute for a period exceeding six months from
the date they became payable.







